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Make Cyprus your home and you can travel and conduct your business effectively and efficiently.
Two international airports provide frequent and regular links to all the major airports, East and West.
The road network is fully developed, while professional services and telecommunications are excellent.
Your children can enjoy education of a high and internationally recognized standard. Private schools,
colleges and universities with English as the language of instruction grant certificates, diplomas and degrees
in various fields, including medicine. In terms of health care, private doctors, specialists and surgeons who
have qualified mainly in the UK, USA or Greece offer immediate, high quality medical services.
In your leisure time, you will always find something new to enjoy: an abundance of shopping, entertainment
and leisure facilities for all ages, as well as natural beauty spots and places of interest both along the sea
and in the mountains.
Get to know Cyprus by exploring the traces of
10 millennia, which retain their timeless value
alongside local culture, traditions and customs,
and echo the mixed influence of the island’s
changing population over the centuries.

It only takes one visit to realize that
Cyprus is a country like no other;
a place where people matter and
everyone is welcome.
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Cyprus is where you can live the life that you always hoped for, both for yourself and your family.
It is a comfortable and distinctly European lifestyle on a sunny island that ranks as the 5th safest country in
the world, with the lowest crime rate in Europe.
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Welcome to Cyprus, an island loved by its citizens and chosen by expatriates as the home of their
heart. With a total area of 9,251 km2, Cyprus is the third largest island in the Mediterranean Sea.
This relatively small size contrasts sharply with the high standard of living and the quality of life that
the island offers.
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Welcome
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14th

best in the world

In the World Bank Index,
Cyprus holds the

ranks

29th

in the world in terms of
overall competitiveness
Cyprus ranks

17th

best

in the world

Cyprus is rated
by Forbes as the

27th

39th
rank

in the quality
of life index

best country to invest in

According to Forbes,
Cyprus ranks

According to Forbes,
Cyprus ranks

Cyprus ranks

1st

5th

in Personal Freedom

in Monetary Freedom

22nd

in Governance
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ranks

The tourism
infrastructure of Cyprus
is probably the
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The Cyprus passport

On the Travel and Tourism
Competitiveness Index,
the Cyprus tourism industry
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Did you know…
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Key benefits of the
Cyprus Investment Program

Freedom of movement,
work and study

Visa-free travel

Mobility

Independence

Security

Protection

As a citizen of Cyprus, you
will enjoy freedom of
movement, as well as the
freedom to work and study
anywhere within the
European Union.

Cyprus citizenship allows you
to travel to 158 countries
visa-free. In cases where visa
requirement are in place, the
process is smooth and
straightforward.

Even if you do not intend to
live in Cyprus immediately,
you will be free to relocate
at any time, whenever you
are ready.

Having a second citizenship
offers you a valuable sense
of independence and
flexibility.

Cyprus citizens have the
option to permanently
reside or retire in one of the
world’s safest countries.

As a Cyprus citizen you
enjoy the protection
provided by the social and
legal system.
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There are many ways that you can benefit from Cyprus citizenship.
Apart from feeling truly at home on this beautiful island and enjoying
all the rights that accompany full citizenship status, a few salient
points always stand out.
Most of them are a result of Cyprus’s membership of the European Union.

7

• Investment, not donation
• No need to reside in Cyprus
• High rate of approval
• Simple and straightforward process
• Flexibility
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• Interesting investment opportunities in state telecoms, energy and ports
companies, real estate and offshore gas fields

/

• Investment options starting from €2 million
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Cyprus Investment
Program
at a glance

The Cyprus Government’s recently
revised Cyprus Investment Program is
regarded by many as the perfect
response to the needs of High Net
Worth Individuals.
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How to qualify

Based on the Council of Ministers Decision dated 19.3.2014,
and on the basis of subsection (2) of section 111A of the Civil
Registry Laws of 2002-2015, non-Cypriot citizens who fulfil
certain financial criteria may apply for Cyprus citizenship
through naturalization by exception.

In cases where the investment is made in commercial
developments or in land, an additional investment of
€500.000 in a residential property will be required.
After at least 3 years, the investor may dispose of the
investment, keeping only a residential property with a
minimal value of €500.000. This 3-year period commences
from the date the town planning permits are issued.
After the investor acquires Cypriot citizenship, his/her parents
may apply for citizenship themselves, provided they acquire a
privately-owned residence in the Republic of Cyprus, the
purchase price of which must be at least €500.000 (plus VAT
if applicable). This residential property must be held
permanently.
or
2. Purchase or establishment or participation in Cypriot
businesses and companies
The applicant should have purchased, established or
participated in businesses or companies established and
operating in the Republic of Cyprus, with an investment of at
least €2,0 million. These invested funds will have to be used
to finance the investment objectives of those businesses and

The businesses or companies in question must demonstrably
have a physical presence in Cyprus, with substantial activity
and significant turnover, and employ at least five (5) Cypriot
citizens or citizens of the European Union whο have held legal
and continuous residence in Cyprus for a minimum period of
five (5) years immediately preceding the date of application.
or
3. Investment in Alternative Investment Funds or financial
assets of Cypriot enterprises or Cypriot organizations
licensed by the Securities and Exchange Commission
The applicant should have purchased units amounting to at
least €2,0 million from Alternative Investment Funds (AIF)
established in the Republic of Cyprus, licensed by the SEC and
supervised by it, and whose investments are made exclusively
in the Republic of Cyprus, in projects that meet the criteria of
this Plan or in areas approved by the Minister of Finance. Such
investment must be maintained for at least three years.
This criterion also covers the purchase of financial assets of
Cypriot businesses or organizations for at least €2,0 million,
in the form of bonds, securities and debt securities, which have
been issued following an approval by the SEC, by companies
which have proven physical presence and substantial economic
activity in the Republic of Cyprus.
The purchase of units by AIFs of other AIFs does not satisfy
this criterion.
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One of them is the Cyprus Investment Program, which grants
citizenship to applicants who invest more than €2 million in
the country and meet certain other requirements. Successful
applicants gain the right to live, work and study in all 28 EU
member states.

This criterion also includes investments in buildable land,
provided that the application includes an investment plan for
its development.

companies exclusively in Cyprus, on the basis of an
investment plan.
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The Cyprus Government has introduced
a number of incentives to attract foreign
direct investment into the country.

1. Investment in real estate, land development or
infrastructure projects
The applicant should have made an investment of at least
€2,0 million for the purchase or construction of real estate,
or the creation of developments such as residential or
commercial developments, developments in the tourism
sector, or other infrastructure.
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Your detailed guide to
the Cyprus Investment
Program

To match the financial plans and aspirations of high net worth individuals, the program offers three different ways a
candidate over 18 years of age can qualify. All applications will be examined within 6 months.

Qualitative Criteria

Required Documents

In addition to the financial criteria, applicants are also
expected to satisfy the following qualitative criteria:

In order for an application to be examined, form (M127) and
the following documents must be submitted:

3. Financial Criteria (as applicable)
(a) Certificate of Registration of the company/companies from
the Registrar of Companies
(b) Certificate of Shareholders from the Registrar of
Companies or certificates proving that the investor is the
ultimate beneficiary of the company
(c) Audited accounts of the company/companies for the last
three years preceding the year of application
(d) If the applicant is a senior manager, the presentation of
his/her employment contract and Confirmation of Receipt
by the Tax Department is required.
(e) If the investment is made by the spouse of the applicant or
jointly with him/her, the relevant marriage certificate must
be submitted.

In addition, the following are required for each type of
investment:
1. Investment in real estate, developments and infrastructure
projects
(a) Sales And Purchase Agreement
(b) Ownership title or proof of submission of the Contract to
the Department of Land and Surveys
(c) Evidence of payment of the agreed purchase price
(d) Remittance from abroad to the Cypriot commercial bank
in the name of the seller or the seller’s company
(e) Valuation certificate by an Independent Professional
Valuer as demanded by the Ministry of Interior or the
Ministry of Finance.
(f) Investment plan for land development in case of
investment in building plots.
2. Purchase or establishment or participation in Cypriot
businesses and companies
(a) Sales And Purchase Agreement
(b) Proof of payment of the agreed purchase price
(c) Certificate of Registrar of Companies for the shareholders
(d) Remittance from abroad to a Cypriot commercial bank in
the name of the seller or the seller’s company
(e) Specific investment plan
(f) Copies of employment contracts of the Cypriot and
European Union citizens employed in the company in
which the applicant made an investment

(g) A certificate from the Social Insurance Department of the
insurable earnings of the employees in the company in which
the applicant made an investment
(h) A copy of the Insurance Account from the Social Insurance
Services for each of the Cypriots or EU citizens employed
3. Investment in Alternative Investment Funds or financial assets
of Cypriot undertakings or Cypriot organizations licensed by
the Securities and Exchange Commission
(a) Title(s) and other documents of financial assets
(b) Remittance from abroad to a Cypriot commercial bank in
the name of the business or organization
(c) Specific investment plan
(d) Certification by the CYSEC.
4. Combination of Investments – Investment in government bonds
(a) Proof from the Public Debt Management Office for the
purchase of special government bonds
(b) Remittance from abroad to the account of the Treasury of
the Republic of Cyprus

Note 1: The above does not constitute an exhaustive list. The Ministry of Interior and the
Ministry of Finance reserve the right to request any additional documents they may
see fit for purpose.
Note 2: All the documents issued by a foreign authority must be translated to either Greek or
English and duly certified. They should bear the stamp «APOSTILE», if they are issued
by countries that have signed the Hague Convention, otherwise they should be
stamped by the Ministry of Foreign Affairs of the issuing country and the diplomatic
mission of the Republic of Cyprus in the issuing country.
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3. Residential property in the Republic of Cyprus: In all cases,
the applicant must hold a permanent privately-owned
residence in the Republic of Cyprus, the purchase price of
which must be at least €500.000, plus VAT. If the market
value of the permanent proprietary residence in the Republic
of Cyprus exceeds €500,000, part of this additional amount
can be used to supplement the amount of the investment. If
the applicant has made investments in residential unit(s) on
the basis of the aforementioned criterion, he/she will not be
required to proceed with the purchase of another proprietary
permanent residence in the Republic of Cyprus, if at least one
of these housing units is worth at least €500,000, plus VAT,
and provided he/she will keep such permanent residence for
life.

2. Permanent private residence in Cyprus
(a) Sale And Purchase Agreement
(b) Ownership title or proof of submission of the Contract to
the Department of Land and Surveys
(c) Evidence of payment of the agreed purchase price
(d) Remittance from abroad to the Cypriot commercial bank in
the name of the seller or the seller’s company
(e) Valuation certificate from an Independent Professional
Valuer as demanded by the Ministry of Interior or the
Ministry of Finance.
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2. Residence in Cyprus: Before his/her naturalization as a
Cypriot citizen, the applicant must hold a residence permit in
the Republic of Cyprus for at least 6 months.

1. Clean criminal record
Certificate of Clean Criminal Record from the country of origin
and from the country of residence (if different).
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1. Clean Criminal Record: The applicant must have a clean
criminal record. Furthermore, his name must not be included
on the list of persons whose property has been ordered to be
frozen within the boundaries of the European Union.
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Is a new passport holder subject to tax in Cyprus?
Taxation in Cyprus is based on residency. Resident status
applies to anyone who spends at least 183 days of the fiscal
year in Cyprus. A non-resident – who spends less than 183
days a year in Cyprus – has no tax obligations.
What are the fees that are charged for each application?
The following fees apply:
For the investor, the investor’s spouse, and any adult children,
per person:
€2.000 when the application is submitted and
€5.000 for the issuance of the Naturalization Certificate.
For the investor’s children under the age of 18:
€80 when the application is submitted.
Do investments have to be made by the investor
personally or can they be made through the investor’s
company/companies or an investment fund or an
investment foundation?
The investment can be made through a company or fund or
foundation, provided that the applicant can submit evidence
of his/her participation in the company or fund or foundation.

What is the minimum required investment period?
The original investment must be held for at least three years. In
cases where the investment is made in real estate, the 3-year
period commences from the date the town planning permits are
issued.

Can resale properties be considered as an investment
for the purposes of the Cyprus Investment Program?
Yes. According to the Council of Ministers’ Decision, the
eligible investment is not limited to properties purchased
for the first time.

Do government bonds have to be purchased directly from
the Cyprus Government, or can government bonds be
purchased in the secondary market from existing owners?
Only government bonds that are purchased from the primary
market, ie directly from the government, satisfy the financial
criteria for the Cyprus Investment Program.

If there is a difference between the market value and
the purchase value of a property, which amount is
taken into consideration?
For the purpose of the Cyprus Investment Program, the
value of the investment is based on the purchase value.

Is VAT included in the €2 million investment or in the
€500.000 purchase value of the privately owned residence?
No. The amount of €2 million for “Direct Investments” and the
amount of €500.000 required as a minimum purchase value of
the privately owned residence excludes any applicable VAT.

With regard to the purchase or creation or
participation in Cypriot businesses or companies,
what does “a tangible presence in Cyprus” mean?
Companies or businesses are considered to have a
tangible presence in Cyprus if they maintain offices in
Cyprus.
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What is the procedure for the examination of an
application?
The application procedure covers five steps:
1) Preliminary examination of the application that is
submitted to the Ministry of Interior;
2) Examination of the financial criteria by the Ministry of
Finance;
3) Examination of qualitative criteria by the Ministry of
Interior;
4) Ratification by the Council of Ministers;
5) Issuance of Citizenship Certificate.
With the Citizenship Certificate in hand, the applicant can visit
Cyprus to have a passport and ID card issued.

Is dual citizenship allowed?
Yes. Cyprus does not object to dual citizenship.

In the case of investments in real estate, are transfer duties
included in the amount of the investment value of €2
million?
No. Neither the transfer duties nor any other charges or taxes
are included in the required minimum amount of the
investment.
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How long does it take for the application to be processed?
From the time the application is duly submitted with all the
necessary documentation, it will take approximately six
months for the application to be processed.
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Can naturalization be revoked?
Yes. In the event that periodical inspections reveal that
the conditions under which naturalization was granted
have been circumvented, the naturalization may be
revoked.
Do the children of an applicant have to serve in the
army?
No. As per a Council of Ministers’ Decision, the children
of naturalized investors under the Cyprus Investment
Program are exempted from military service.

Can members of the family be included in the same
application?
The spouse and financially dependent children of the non-Cypriot
investor have the right to apply for citizenship with the investor.
Children under the age of 18 are considered as dependents of the
investor and have the right to acquire citizenship according to
the provisions of section 110 (3) of the Civil Registry Law.
Also, adult children of an investor are considered as financially
dependent if they are students up to the age of 28 and are
attending a higher education institution to obtain a diploma or
an undergraduate or a master’s degree. The Decision excludes
adult children who are studying for a professional qualification
(e.g. chartered accountants or barrister) as well as those who are
studying for a second, third etc. diploma or undergraduate or
post-graduate degree.
An investor’s child of any age with a severe physical or mental
disability that makes him/her unable to work is also considered as
financially dependent.
The investor’s parents are entitled to apply for Cyprus citizenship
provided that they are owners of a permanent residence of at
least €500.000. For this purpose the investor and his/her parents
may acquire one residential property of a total value of at least
€1,0 million.
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Is the purchase value of the privately owned residence
included in the required minimum investment?
No. The purchase value of the privately owned residence of
the applicant investor is in addition to the required minimum
investment.
However, if an applicant decides to invest solely in a
privately owned residence at a purchase price of €2 million,
he/she is not obliged to buy a second privately owned
residence at a purchase price of €500.000.

To which degree of relation can applicants who are
members of the same family purchase the same
privately owned residence?
Applicants who are related up to the second degree may
share the same privately owned residence. Members of
the same family who apply separately as investors can
collectively acquire a residence, provided that the total
value of the privately owned residence amounts to at
least €500.000 per applicant.
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Can the investor sell his/her privately owned residence
and purchase a different one of the same or higher
purchase value?
Yes. The investor may sell the privately owned residence and
buy a different residence, provided its purchase value is equal
or higher to the first one.

Can the investor rent his/her privately owned
residence to someone else?
Yes, the privately owned residence may be rented to a
third party.
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How is the creation or participation in the companies /
businesses proven?
The creation or participation is proven by submitting
evidence of purchased or initial shares held in the company
or business, or through capital increase.

SKYPRIME GROUP
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Consult the property experts
at SkyPrime for more
information about the
Cyprus Investment Program
and how you can benefit
from it.

SKYPRIME
GROUP

Nissi Avenue 58
Venetian Court, Block B, Office 101
5330 Ayia Napa, Cyprus
Tel: +357 23 722 026
Fax: +357 23 722 040
info@skyprimegroup.com
www.skyprimegroup.com
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DISCLAIMER
The information contained herein on the economic criteria and conditions of the Cyprus Investment
Program (naturalisation by Exception), are as per the relevant Council of Ministers’ Decision (dated
19/3/2014) and may be subject to change by the Authorities in the future. Every reasonable effort
was made to ensure the accuracy and the timeliness of the information. In no circumstances shall
SkyPrime Group be legally bound by any information contained in this document, and shall accept
no liability whatsoever in respect of loss caused by reliance on such information.

